ADS File Name: 1022_ads_2014.xis

, State of New AJersey
Department of Community Affairs
JAnnual Debt Statement

(Month'—DD) _ 2014 (year)

Phone: 908 823 0209 et

- Budget Ye: Endm' : 2
Name: THOMAS J CARRO .

Title: CMFO: . Fax: 908- 823+ 0638
Address: 509 ROUTE 523 i Email: ﬁnance tc@readmgtontwp-nj org _
WHITEHOUSE STATlO CFOCert#: 0 i ol 1990892,

THOMAS J CARRO bemg duiy sworn, deposes -and says: Deponent is the Chief Financial Officer of 1022
Readington Township ~ County of Hunterdon here and in the statément hereinafter mentioned called the local unit,
This Annual Debt Statement isa true statement of the debt condition of the local unit as of the date therein stated
above and is computed as’ provrded by the Local Bond Law of New Jersey

Gross Debt Deduction . Net Debt

Total Bonds an Notes for Local School Purposes - $ _:'.2-1_,_170,000.00 $  21,170,000.00 8 _ -

Total Bonds andf‘Notes;for Regii;onal Sch'oo‘jl Purposes $ 508049595 $  5,080,495.95 & -

b - 5 - $ -
$ - $ $ -
| s .5 . g ;
3 - $ - $
MunicipaﬂCourtty:Gert;rall&bl'igallons | T8 .57l,-41é,687;4t9 $ _200-,879..70 3 | 57,211,807.79
Total o - | $ ;8_3',‘6'63,183.44' $ 26451 37-‘5._65 $ 57,211,807.79

Equalized valuatlon bas1s (the average of the equahzed valuatlons of real estate, mcludmg 1mprovements and the assessed
valuation of class It rarlroad property of the local umt for thelast 3 preceding years).
Year

Equalized Valuation ReaI Property w1th Improvements plus assessed valuation of Class II
2012 RR Property ' %'; . : : 3

Equalized Valuatlon Real Property w1th Improvements plus assessed valuatron of Class I
2013 RR Property

Equahzed Valuat1on Real Property w1th Improvements plus assessed valuatmn of Class II N
2014 RR Property . _ $

3,204,707,188.00

-3 3,088,165,758.00

3,036,762,024.00

Equalized Valuation-B'a_sis - Airerage' of (1), 5(2) and (3)uevveveveceerirenns e Wiveeneees e “$  3,109,878,323.33

Net Debt expressed as apercerjitage of suchjeq’ualized valuation basis is: % : 1.840%
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BON)S AND NOTES FOR LOCAL SCHOOL PURPOSES

Local School D1str1ct Type (select one)

Tetm Bonds iy
Serial Bonds .

(a) Issued. ;
(b Authorlzed but not 1ssued

Temporary Notes
(a) Issued
(b Authonzed but not 1ssued

Total Bonds and Notes

DEDUCTIONS APPLICABLE TO BONDS AND NOTES -

Type II

$ . 21,170,000.00

$

21,170,000,00

FOR SCHOOL PURPOSES

Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not.in excess of s

such bonds.

Cursds o 11(111Ll il LllUbU Ld\bﬁb WLTLT buuu LULIUY Calfllul US UIVELIISU. LU .

purposes other than the Payment of bonds and’ notes mcluded in Line

4.

Estimated proceeds of bohds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying
bonds and notes' 1nc1uded in Lme 4,

% of average of equahzed valuatlons §. ‘3.,109 8?7& 323.33 3. 00% -

. 93,296,349.70

Use applicable per centum as foliows
2.50% Kindergarten or Grade 1 through Grade 6
'3.00% Kindergatten or Grade 1 through Grade 8
-3.50% Kmdergarten or Grade 1 through Grade 9

4.00% Kmdergarten or Grade 1 through Grade 12

Additional State School Bulldmg AidBonds (NJSA 18A:58-33.4(d)) § =

Total Potentlal Deductlon '

Total Allowab_le Déductifoh

local school

$

93,296,349.70

$

21,170,000.00
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 1

Regional School D1str1ct :

TERM BONDS -

SERIALBONDS . |
(@) Issued . | T§7 o 5,080,495.95-
(b) Authorized but not issued : PR

TEMPORARY BONDS AND ) NOTES ' .
(a) Issued : S§ e
(b) Authorized. butnot issued ? o

TOTAL OF REGIONAL SCHOOL BONDS AND NOTES — $ 5,080,495.95

NJSA 40A:2-43 reads in part as foliows: " Gross debt of a municipality shail also include that amounit of the total of all the bends and notes
issued and authorized but not issued by any school district in¢luding the area of the-municipality, which resuits from the application to such total

of the ratio which the equahzed valuatlon baS|s of the runicipality bears to the sum of the equalized vaiuation basis of each municipatity in any
such school district.”

COMPUTATI.N OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT - Dec. 31 2013
Mumupahty ' . JAverdge Equalized| % Serial Bonds | Temp. Bond- Authorized
: P Valuatmns _ Issued i Notes Issued But not Issued
1007 Delaware Townshlp C'untyo 8 : ' .
Hunterdon™ . i - i 884,021,314.33  10%|$  1,444193.71| - 1% -
1008 Fast Amwell Townsmp County of s : ' .
Hunterdon - o 1§ .735,776,573.00 8%|$ . 1,02,011.62{3 - |8 -
1009 E[emmgtanﬁosough Coun : - S
Hunterdo -~ < i 1% 460339,723.67| 5% 8 752,04039| % _ - |3 -
1021 Ratitan Townshlp ! i .
Hunterdon: -5 o 18 391222352433  43%|$ 6,391,258.331§ - | -
1022 Readingtor "Fownsiu ' : - - ‘
Husiterdon [ |s 3,100,87832333 . 34%|$  5,080,495:95]§ - s -
R | - | 0%[S R R -
5 - L 0%l - 1s - s -
$ el o%ls - |s E -
s - L owls RE - [s -
5 - b o%ls - |s K -
S - b 0%]| $ - 1§ - 18 -
13 - 1 owuls - |s EE -
S - | 0%| $ - |8 oo s -
$ - 0%| § - |3 - |8 -
R $ - 0% $ - s .S -
Totals 1S 9.102,239458.67] 100.00% 5 14810, 870,000,001 § R -
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 2

Regional School District
TERM BONDS
SERIAL BONDS

{a) Issued

(b} Authorized but not 1ssued
3 TEMPORARY BONDS AND NOTES

(a) Issued ;

(b} Authorized but not 1ssued i L R i
TOTAL OF REGIONAL SCHOOL BONDS AND NOTES $ -

—

o

i

I

NJSA 40A:2-43 reads in part a§ 'follow;é " Gross deb't'-of a municipality shall also include that amount of the total of all the bonds and notes
issued and autharized but not issued by any school district including the area of the municipality, which results from the application to such

total of the ratio which the equalized valuation basis of the municipality bears to the sum of the equalized valuation basls of each municipality
in any such schoof district.”

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY | _ APPORTIONMENT OF DEBT - Dec, 31 2013
Municipality Average BEqualized, % Serial Bonds Temp. Bond- Authorized
. : e Valuations _ " Issued . Notes: Issued But not Tssued
1s 0% $ - s - |s -
s - b ol s - s - |s -
s - L o%ls R E - |8 -
s - 0%| $ - IS - |8 -
B - o%ls - |s R -
K - 0%] . L -
§ - | 0%]'$ - 1% - |8 -
$ - 0% s - |s - s -
s - 0% S - s - |3 -
s 0%] $ - |$ - |8 -
iE - owls K K -
1 - 0% 8 - s - IS -
$ - L ol - |5 E -
$ e bl s - s - |8 -
: R $ 0%] $ - 1% - |3 -
Totals - R - | o00%[§ S -l -
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IV. None

1.
2.

BONDS AND D NOTES FOR UTILITY FUND
i tlllty

()] Authonzed‘:but no%‘lissue&

Term bonds

Serial bonds

(&) .  Tssud : S
{b) - Authorfzed but not issue
Bond Anticipation Notes '

(a) Issued :

(b) Authorized but notrlssued
Capital Notes (N.IS.A. 40A:2- 8)

(a) Issued '

Other ‘

(2) Issued- i

(b) Authorized but not’:issue‘d: - LA
Total : ’ $

1. Total Cash Recelpts from Fees, Rents or Other Charges for Year _ o . $-
2. Operating and Maintenance- Cost , 8 s

(a) Gross None : i
(B) Less: Deficit (Capltahzed atS%) (Line 9 or lme 11)

(c) Deductton : -
(d) Plus: Cash held to! Pay Bonds and Notes mcluded in2 (a) a'oove hhee
() Total Deduction (Det"cnt in revenues) ' $

. Total Debt Serwce (Lme 6)
. Deficit (smaller of Line 9 or Lme 10)

DEDUCTIONS APPLICABLE T@ BONDS AND NOTES FOR SELF LIQUIDATING PURPOSES
) ' o Self-quuldatmg Ctility Calculation

Debt Service . :
(a) . -, Intere’st
®) . Notes
(cy . Serlal Bonds ‘
) Smkmg Fund. Reqmrements
Debt Semce per Current Budget (N LS.A. 40A 2-52).
(@ Interest on Refundmg ‘Bonds :
()~ Refunding Bonds f
Anticipated Deficit i in Dedwatec:l' Assessment Budget :
Total Debt Service - ;

Total De‘ductxonsiGLme'25p_1usiL‘ine 6).f :

Excess in Revenues (Line 1 mmus Line 7)

Deficitin Revenues (Lme 7. mmus Lme 1)

a|enlen |eafen
1

If Excessin Revenues (Lme 8) all Ut111ty Debt Is Deductible _

_: Syste

s

timeS_ZG L $ e

(f) NonDeductible Comblned GO Debt . W TETEN

ufility] . " Pagel



1 TERMBOI ”DS (s .:te pi : .oses se:'
ay '

@

Gy

“)

Tota] Term Bunds

2 SERIAL BONDS (s tate purposes separately)
{a) Issued :

OTHER BONDS NOTES AND LOANS - Page 1

2

@

1)

&)

(6)

(7}

(8

(9)

(10).

(i1)

(12)

(13)

(15)

(16)

(17

(18)

(19)

@0).

@

@

@)

@4

oy

(26)

@27

(28)

@9

(30Y .

el

(32) "

(33)

(34)

(3%

(36)

an: |

(38)

o)

Total Senal

(b) _Bonds Authorlzed but not Issued
6] 3

18,445,000.00

2)

3

N

&)

Total erial Bonds Auﬂmrized but not Tssued |

3 Total Serml Bonds Issued and Authorlzed but- not Issued

niuni bonds issued

)

18,445,000.00

Page 1



OTHER IONDS NOTES AND LOANS - Page 2

4 BOND AN TICIPAT TION NOTES (state purposes separately)
(a) Issued ‘ o

(1) ACQ OF PROPERTY
(2) OPEN SPACE 06-04 o T§ 0 20,877,073.00
(3) ¢ L A
(4) OP
(5) |
(7) OPEN SPACE 09- g 1474 592, oof-é-
(8) OPEN SP 1,510,366.00°
(9) el )PEN SPACE 09-29 246 71300"

(15) ORD 10:09
(16) ORD 10-13.
{(17) ORD 1109
(18) ORD 1215
(19) ACQOF- OAH UNIT
(20)
QL)
22)°
(23) .
(24) =
(25) _
(26) -
@7 .
(29) -
(3'0) S
(1) -
(32)
(33) =
(34)
(35)
(36)
(37) _
(38)
(39) .
(40)
(41) -
(42) -
(44)
(45)
(46)
(47)
(48)
(49) -
(50) _
(1) .
(52)
(33) _
(54)
(55) .-
(56)
(57 -
(58)
(59) = o |

Bond Antzczpa‘aon Notes Issued ' : T

31,800,000.00

muni aotes issued , Page 1



OTHER BONDS NOTES AND LOANS - Page 3a

4 BOND AN TICIPATI.N NOTES (state purposes separately)
(b) Authorlzed but not 1ssued L _

(3) ORD ER 18

(4) ORD03-24

(5) "ORD 06

(6) ORDO%:

_408 500 00:3

g 750 000, OO-f'

muni notes auth a

Page 1



OTHER BONDS, NOTES AND LOANS - Page 3b

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued (Continued)
@n _ -
48) T
@) T
(50) 7
G T
53y ..
(54 =
55)
(57)
(58) 7
(59) T
13N
62) 7
(63)
64 T
(65) .-
66)
(67) e
(68) _
(69) _
(70)
1) T
73)
74 T
75 7
76) T
an
(78)
(79) -
80) T
(82) T
83)
(84) =
85)
86) T
@7 .
(88) . T

Bond Anticipaﬁon Notes Authorized but not Issued = $ 4,944,031.53

5 Tetal Bond Anticipation'ﬁotes Issued. and Authorized but not Issued ¥ 36,744,031.53

muni notes auth b | Page 1



OTHER BONDS, NOTES AND LOANS - Page 4
6 MISCELLANEOUS BONDS, NOTES AND LOANS

(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)
(a) Issued N ‘ .
(1)  Capital Notes (N.J.S.A. 40A:2-8)
(2)  Bonds issued by another Public Body Guaranteed by the Municipality
(3)  Green Trust Loans
(4)  Infrastructure Trust
(6)
(7)

Miscellaneous Bonds; Notes and Loans Issued $ 2,223,655.96

223,655.96°

(b) Authorized but not issued
(1}  Capital Notes (NJ S.A 40A:2-8)
(2} Bonds issued by another Public Body Guaranteed by the Municipality

@

(4)

(5) _

Miscellaneous Bonds and Notes Authorized but not Issued . s -
Total Miscellaneous Bonds, Notes ;fmd Loans Issned and Authorized but not Issued 3 2,223,655.96

muni other Page 1



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

L. Amounts held orto be kield for the sole purpose. of paying general bonds and notes included
(a) Sinking funds on hand fo_'r term bonds

"

Funds on ﬁand (including proceeds of bonds and notes held to pay other
(b) bonds and ‘notes), in those cases where sich funds cannot be diverted to
purposes other than the payment of bonds and notes

(1) CASHONHAND TG PAY N
® "
3

200,879.70

Estitnated proceeds of bonds and notes authorized but not issued where
(c) such proceeds will be used for the sole purpose of paying bonds and

notes

(1)

o .
f} i e L e

@ Accounts teoeivaible fronj other public authorities applicable only to the
) © payment of any part of the gross débt not otherwise deductible

(1)
2)
3) .

2. Bonds authorized by another Public Body to be guaranteed by the municipality §

Bonds issued andfbondé.' authorized by not issued to meet cash ‘grants-in-aid for
3. housing authority, redevelopment agency or municipality acting as its local public
agency [N.J.S.A. 55:14B-4.1(d)]

. Bonds issied a‘n,dbondé duthdfized but not issued - 'Capital projects for County

Colleges (N.J.S.A. 18A:64A-22.1 to 18A:64A-22.8)

5. Refunding Bonds (N J.8.A 40A:2-52)

o
{2) ;
5
Total Deductions Ai)plicatiilef to- Other 1?;onds and Nates | 5

200,879.70

muni deduction
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